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Teaching the Importance of Property Rights
Paul Benner asked the Undergraduate Chairs to think about ways in which we can help all of us continue to improve the educational experience, which we provide to our students. One aspect of teaching, which I really enjoy, is identifying and creating materials for use in my classes. My goal is to create a dialogue with all of you through which we can help each other. Each month, I plan to send out newsletter showcasing materials, which we can use in our law classes. My hope is that when you create or indentify something that you think could be helpful to other faculty members that you will send it to me to be included in the next month’s newsletter. This month, the theme of this newsletter is: “Teaching the Importance of Property Rights.” 

Book of the Month

The Mystery of Capital: Why Capitalism Triumphs in the West and Fails Everywhere Else


This book is authored by the world famous developmental economist Hernando de Soto. Hernando de Soto is from Peru and specializes in market based solutions for helping poor countries climb out of poverty. He is also well known for his intellectual battles with the Maoist Shining Path terrorist group in Peru, and his narrow escape from their attack on his offices in the 1980s. 
De Soto is a champion of strong private property right and the role they play in the functioning of a modern economy. While he is often criticized for overstating his case, most of his critics agree that property rights play a very important function in a successful market economy. 

De Soto has worked on the problem of extreme poverty throughout the developing world. In this book, he provides numerous examples of systems of property rights so difficult and complex that their effect is to protect to rights of the elites, but to shut the poor out of the economic system. 

Most of us take our own system for granted. Our students normally do not give our system of property rights a second thought. Nor do they understand that our high standard of living in the United States could not exist without the rule of law and our system of property rights. I have found that exposing students to parts of the world where such a system does not exist helps them to better understand our own system of property rights. 
If you have read a book on property rights, or on any other topic, which you would like to share with the law faculty, please let me know. I will include it in next month’s newsletter.

Video of the Month

One of the best ways to introduce a class to the ideas of Hernando de Soto is through the use of a video about De Soto and his ideas. PBS devoted a portion of it documentary entitled “The Commanding Heights” to Hernando de Soto. 

The Commanding Heights
http://www.pbs.org/wgbh/commandingheights/
The portion devoted to Hernando de Soto can be found in Episode Three, Chapters 19 and 20. 

http://www.pbs.org/wgbh/commandingheights/lo/story/ch_menu_03.html
Since I regularly use this video with my classes, I have found it easier to use it on DVD. 


http://www.amazon.com/Commanding-Heights-Battle-World-Economy/dp/B00006HAZF/ref=sr_1_1?ie=UTF8&s=dvd&qid=1234125754&sr=8-1
Hernando de Soto – Capitalism at a Crossroads

http://www.youtube.com/watch?v=KW5FKNpgg6I
This is a short video on YouTube. Less than 10 minutes long, this is another great video for introducing Hernando de Soto’s ideas to your class. 


Website of the Month
Institute for Liberty and Democracy
http://ild.org.pe/en/home
In keeping with this month’s theme, I have to select Peru’s Institute for Liberty and Democracy (ILD). This is Hernando de Soto’s organization.  
This website offers numerous articles and documents, which you could use to help your students to understand the importance of property rights. 


I hope that you find these materials are helpful. I look forward to hearing about some of the materials that you find helpful. 
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